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HAMBLIN AND ASSOCIATES, LLC

Certified Public Accountants

Member of the American Institute of Certified Public Accountants Member Colorado Society of Certified Public Accountants
23720 Pondview Place
Golden, CO 80401 (303) 981-7059

INDEPENDENT AUDITOR’S REPORT
Board of Directors
Platte Canyon Fire Protection District
Bailey, Colorado

Opinions

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, and each major fund of the Platte Canyon Fire Protection District, as of and for the year ended
December 31, 2023, and the related notes to the financial statements, which collectively comprise the Platte
Canyon Fire Protection District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, the business-type activities, and each major fund of the Platte
Canyon Fire Protection District, as of December 31, 2023, and the respective changes in financial position and,
where applicable, cash flows thereof for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are required to be independent of the Platte Canyon
Fire Protection District, and to meet our other ethical responsibilities, in accordance with the relevant ethical
requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with accounting principles generally accepted in the United States of America, and for the design,
implementation, and maintenance of internal control relevant to the preparation and fair presentation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Platte Canyon Fire Protection
District’s ability to continue as a going concern for twelve months beyond the financial statement date, including
any currently known information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not
a guarantee that an audit conducted in accordance with generally accepted auditing standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Misstatements are considered material if there is a
substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.




In performing an audit in accordance with generally accepted auditing standards, we:
e Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Platte Canyon Fire Protection District’s internal control.
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Platte Canyon Fire Protection District's
ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis, the Schedule of Changes in Net Pension Liability and
Related Ratios, the Schedule of Contributions, the Schedule of District's Proportionate Share of Net
Pension Liability, and the Schedule of District's Contributions and Related Ratios be presented to
supplement the basic financial statements. Such information is the responsibility of management and,
although not a part of the basic financial statements, is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial reporting for placing the basic
financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide
us with sufficient evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Platte Canyon Fire Protection District’s financial statements. The Enterprise
Fund Budgetary Comparison Schedule is presented for purposes of additional analysis and is not a
required part of the financial statements. Such information is the responsibility of management and
was derived from and relate directly to the underlying accounting and other records used to prepare
the financial statements. The information has been subjected to the auditing procedures applied in
the audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare
the financial statements or to the financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information is fairly stated in all material respects in relation to the financial statements as
a whole.



Other Information

In connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other information and
the basic financial statements, or the other information otherwise appears to be materially misstated.
If, based on the work performed, we conclude that an uncorrected material misstatement of the other
information exists, we are required to describe it in our report.

#mn[fz'n and ;Zwocz'ate.s

Golden, Colorado
May 1, 2024
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PLATTE CANYON FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2023

As management of Platte Canyon Fire Protection District (the District), we offer readers of the
District’s financial statements this narrative overview and analysis of the financial activities of
the District for the fiscal year ended December 31, 2023.

Financial Highlights

>
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Assets and deferred outflows exceeded liabilities and deferred inflows of resources by
$8,078,701 at the close of the fiscal year. Of this amount, $5,046,617 is unrestricted
and available to meet ongoing and future obligations of the District. $2,721,981 is
invested in Capital Assets, net of debt. $148,103 is restricted under capital lease
provisions for capital outlay and debt service requirements. Additionally, a 3% reserve
for emergencies of $162,000 as required by Colorado Statute is restricted in the general
fund.

As of the close of the current fiscal year, the District’s general fund reported ending fund
balance of $5,349,633.

Total net position increased by $1,382,747.
Total cash and investments increased by $121,114 as compared to the prior year.
Property tax revenue increased by $38,330 as compared to the prior year.

Federal Fire Fighting (call-out) operating revenue increased in the amount of
$1,309,655. Call-out operating expenses increased in the amount of $732,026 during
2023. The contribution from federal fire-fighting/call-out activities of $2,643,000
continues to offset District functional expenses.

Ambulance Service charges increased to $826,727 in 2023 from $818,855 in 2022.

General fund expenditures increased to $5,397,025 in 2023 from $4,743,860 in 2022.
This increase was due to increase in capital outlay.

At the end of the current fiscal year, assigned and unassigned fund balances for the
general fund totaled $4,953,151, or 92% of total general fund expenditures.

Annual depreciation charges were more than offset by capital asset additions, resulting
in an increase in net capital assets in the amount of $325,223. Capital additions were
$599,630. Depreciation expense was $274,407.



PLATTE CANYON FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2023

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District’s basic
financial statements. The District’s basic financial statements are comprised of three
components: 1) government-wide financial statements, 2) fund financial statements, and 3)
notes to financial statements. This report also contains other supplementary information in
addition to the basic financial statements themselves.

Government-wide financial statements. The government-wide financial statements are
designed to provide readers with a broad overview of the District’s finances, in a manner similar
to a private-sector business.

The statement of net position presents information on all of the District’s assets, liabilities and
deferred inflows of resources, with the difference reported as net position. Over time, increases
or decreases in net position may serve as a useful indicator of whether the financial position of
the District is improving or deteriorating.

The statement of activities presents information showing how the District’s net position
changed during the most recent fiscal year. All changes in net position are reported as soon as
the underlying event giving rise to the change occurs, regardless of the timing of related cash
flows. Thus, revenues and expenses are reported in this statement for some items that will
only result in cash flows in future fiscal periods.

Both of the government-wide financial statements identify functions of the District that are
principally to be supported by taxes (governmental activities). The governmental activities of
the District include providing fire protection services, from other functions that are intended to
recover all or a significant portion of their costs through user fees and charges (business-type
activities).

The government-wide financial statements can be found on pages 11 - 13 of this report.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The
District, like other state and local governments, uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements. All of the funds of the District
can be divided into three categories: governmental, proprietary or enterprise and fiduciary
funds.

Governmental fund. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial statements.
However, unlike the government-wide financial statements, governmental fund financial
statements focus on near-term inflows and outflows of spendable resources, as well as on
balances of spendable resources available at the end of the fiscal year. Such information may
be useful in evaluating a government’s near-term financing requirements.



PLATTE CANYON FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2023

Because the focus of governmental funds is narrower than that of the government-wide
financial statements, it is useful to compare the information presented for governmental funds
with similar information presented for governmental activities in the government-wide
financial statements. By doing so, readers may better understand the long-term impact of the
government’s near-term financing decisions. Both the governmental fund balance sheet and
the governmental fund statement of revenues, expenditures, and changes in fund balance
provide a reconciliation to facilitate this comparison between governmental funds and
governmental activities.

The District maintains one governmental fund. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues,
expenditures, and changes in fund balance for the general fund which is considered to be major
fund.

The District adopts an annual appropriated budget for its general fund. Budgetary comparison
statement has been provided for this fund in the basic financial statements to demonstrate
compliance with the budget.

The general fund accounts for all of the District's activities not accounted for in other funds and
includes the revenue and related expenses of fire protection and emergency medical
(ambulance transport) services.

The basic governmental fund financial statements can be found on pages 14 - 19 of this report.

Proprietary Fund. Proprietary funds are reported in the fund financial statements and
generally report services for which the District charges customers a fee. The District’s
proprietary fund is classified as enterprise fund. The enterprise fund essentially encompasses
the same functions reported as business-type activities in the government-wide statements.
Services are provided to customers external to the governmental activities of the District as
described above.

The enterprise fund segregates transactions arising under a Cooperator Resource Arrangement
administered by a Colorado State Agency. The District responds to fires, floods and other
emergencies with personnel and equipment. Reimbursement rates for personnel and
equipment are established under the Arrangement and are the source for the enterprise fund's
revenues, expenses, assets and liabilities.

The basic financial statements for the enterprise fund which accounts for the District’s “call-
out” or federal fire-fighting activities are presented on pages 20 - 22 of this report.



PLATTE CANYON FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2023

Notes to financial statements. The notes provide additional information that is essential to a
full understanding of the data provided in the government-wide and fund financial statements.

The notes to financial statements can be found on pages 23 - 46 of this report.

Supplemental information. In addition to the basic financial statements and accompanying
notes, this report also presents certain supplemental information.

The supplemental information is located after the basic financial statements on pages 47 - 51 of
this report.

Government-wide Financial Analysis
As noted earlier, net position may serve over time as a useful indicator of a government’s

financial position. The District’s assets and deferred outflows exceeded liabilities and deferred
inflows of resources by $8,078,701 at the close of the most recent fiscal year.

Net Position
Governmental Activities Business Type Activities Total
2023 2022 2023 2022 2023 2022
Assets:
Current and Other Assets S 8,458,994 S 6,504,062 S 123,321 1,041,875 $8,582,315 $7,545,937
Capital Assets 3,557,165 3,231,942 - - 3,557,165 3,231,942
Total Assets 12,016,159 9,736,004 123,321 1,041,875 12,139,480 10,777,879
Deferred Outflows of resources 931,108 435,256 - - 931,108 435,256
Liabilities:
Current and Other Liabilities 1,060,896 517,700 - - 1,060,896 517,700
Long-term Liabilities 707,136 831,393 - - 707,136 831,393
Total Liabilities 1,768,032 1,349,093 - - 1,768,032 1,349,093
Deferred Inflows of Resources 3,100,534 3,036,501 - - 3,100,534 3,036,501
Net Position
Net Investment in
Capital Assets 2,721,981 2,276,411 - - 2,721,981 2,276,411
Restricted 310,103 288,803 - - 310,103 288,803
Unrestricted 5,046,617 4,130,740 123,321 1,041,875 5,169,938 5,172,615
Total Net Position S 8,078,701 S 6,695,954 S 123,321 1,041,875 $8,202,022 $7,737,829

The increase in current assets is primarily due to the increase in cash.



Revenues:
Property Taxes
Specific Ownership Taxes
Grants
Ambulance Services
Interest Earnings
Permits and Fees
Other Income
Federal Fire Fighting
Transfers In (Out)

Total Revenues

Expenses:
General Government
Fire Fighting Operations
Emergency Medical
Ambulance
Mitigation Program
Interest

Total Expenses

Increase (Decrease) in
Net Position

Net Position - Beginning

Net Position - Ending

PLATTE CANYON FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2023

Changes in Net Position

Governmental Activities Business Type Activities Total
2023 2022 2023 2022 2023 2022

S 2,226,717 S 2,188,387 S - S - $2,226,717 $2,188,387
254,074 270,108 - - 254,074 270,108
585,840 1,201,272 - - 585,840 1,201,272
826,727 818,855 - - 826,727 818,855
185,913 51,919 - - 185,913 51,919
57,501 70,563 - - 57,501 70,563
- 33,195 - - - 33,195
- - 4,282,835 2,973,180 4,282,835 2,973,180
2,643,000 1,120,276 (2,643,000) (1,120,276) - -
6,779,772 5,754,575 1,639,835 1,852,904 8,419,607 7,607,479
982,757 1,209,167 - - 982,757 1,209,167
1,779,844 1,064,618 2,558,389 1,826,363 4,338,233 2,890,981
2,032,411 1,789,265 - - 2,032,411 1,789,265
571,913 644,420 - - 571,913 644,420
30,099 36,390 - - 30,099 36,390
5,397,025 4,743,860 2,558,389 1,826,363 7,955,414 6,570,223
1,382,747 1,010,715 (918,554) 26,541 464,193 1,037,256
6,695,954 5,685,239 1,041,875 1,015,334 7,737,829 6,700,573
S 8,078,701 S 6,695,954 S 123,321 $1,041,875 $8,202,022 $7,737,829

The District’s revenue in 2023 increased $812,128 from the prior year. The increase in revenue
from the prior year was due to the increase in taxes and federal firefighting. The District’s
expenses in 2023 increased $1,385,191. The increase in expenses compared to 2022 was due
primarily to firefighting and ambulance service expenses.

Financial Analysis of the Governmental Funds

As noted earlier, the District uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

The focus of the District’s governmental fund is to provide information on near-term inflows,
outflows, and balances of spendable resources. Such information is useful in assessing the
District’s financing requirements. In particular, unassigned fund balance may serve as a useful
measure of a government’s net resources available for spending at the end of the fiscal year.



PLATTE CANYON FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS

For the Year Ended December 31, 2023

The General Fund is the chief operating fund of the District. At the end of the current fiscal
year, assigned and unassigned fund balances of the General Fund totaled $4,953,151 out of a
total fund balance of $5,349,633. $234,482 is restricted for capital outlay and debt service and
$162,000 is restricted for TABOR Emergencies.

Budgetary Highlights

The District’s total expenditures and other financing uses for 2023 in the general fund did not
exceed appropriations. Actual expenditures were under budget by $6,416

Capital Assets

The District had $3,557,165 in capital assets (net of accumulated depreciation) as of December
31, 2023. These capital assets include land, buildings, vehicles, furniture and equipment.
During the year the District capitalized $599,630 of capital assets.

Governmental Activities:
Capital Assets Not Being Depreciated:
Land

Depreciable Capital Assets:
Buildings and Improvements
Furniture & Fixtures
Communications Equipment
Other Equipment
Vehicles

Total Depreciable Capital Assets

Accumulated Depreciation:
Buildings and Improvements
Furniture & Fixtures
Communications Equipment
Other Equipment
Vehicles

Total Accumulated Depreciation
Net Depreciable Capital Assets

Total Net Governmental Activities

Beginning Ending
Balance Additions Deletions Balance
S 3,000 S - S - S 3,000
2,097,435 287,175 - 2,384,610
1,357 - - 1,357
76,157 - - 76,157
542,305 81,397 11,550 612,152
3,619,179 231,058 - 3,850,237
6,336,433 599,630 11,550 6,924,513
(954,445) (51,149) - (1,005,594)
(1,357) - - (1,357)
(28,811) (8,296) - (37,108)
(200,156) (45,163) (11,550) (233,769)
(1,922,722) (169,799) - (2,092,520)
(3,107,491) (274,407) (11,550) (3,370,348)
3,228,942 325,223 - 3,554,165
S 3,231,942 S 325,223 S - S 3,557,165




PLATTE CANYON FIRE PROTECTION DISTRICT

MANAGEMENT’S DISCUSSION AND ANALYSIS
For the Year Ended December 31, 2023

Debt

For the current year ended December 31, 2023, the District's outstanding long-term debt is in
the amount of $831,393. In December 2021, the District paid off an existing capital lease with a
final payment of $57,871, and added a capital lease of $1,111,000. The new capital lease has
annual payments of $154,237, with the final payment due in May 15, 2029.

Next Year’s Budgets and Rates

» We considered the increase in assessed valuation when we adopted our 2024 budget.

> The District taxes will increase in 2024 due to the increase in assessments, as the
general mill levy remained constant at 14.260 mills, with an additional assessment of
0.008 mill for prior year tax abatements, and 0.0765 Gallagher adjustment.

» Included in the 2024 General Fund budget are the annual lease payments for Fire
District equipment and vehicles.

» Total 2024 government-wide revenues are projected at $8,547,389, a increase from
2023 actual government-wide revenues of $8,419,607.

» Combined general and enterprise operating expenses-including general fund capital
outlays and debt service-are projected at $8,039,500 which is a increase from 2023
expenditures/expenses of $7,955,414.

Requests for Information

This financial report is designed to provide a general overview of Platte Canyon Fire Protection
District’s finances for all those with an interest in the government’s finances. Questions
concerning any of the information provided in this report or requests for additional financial
information should be addressed to:

Platte Canyon Fire Protection District
P.O. Box 222
Bailey, CO 80421
303-838-5853

10
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PLATTE CANYON FIRE PROTECTION DISTRICT

STATEMENT OF NET POSITION

December 31, 2023
Governmental Business-Type
Activities Activities Total
Assets
Cash and Investments S 3,991,411 276,362 4,267,773
Cash Restricted 148,103 - 148,103
Receivables:
Ambulance Services Receivable, Net 379,031 - 379,031
Federal Fire Fighting - 838,290 838,290
Other 17,139 - 17,139
Property Taxes Receivable 2,931,979 - 2,931,979
Capital Assets Not Being Depreciated 3,000 - 3,000
Capital Assets, Net of Accumulated Depreciation 3,554,165 - 3,554,165
Total Assets 12,016,159 123,321 12,139,480
Defrerred Outflows of Resources
Pension Related Deferred Outflows 931,108 - 931,108
Liabilities
Accounts Payable 88,415 - 88,415
Accrued Payroll and Related Liabilities 171,308 - 171,308
Compensated Absences 294,431 - 294,431
Net Pension Obligation 378,694 - 378,694
Noncurrent Liabilities:
Due Within One Year 128,048 - 128,048
Due In More Than One Year 707,136 - 707,136
Total Liabilities 1,768,032 - 1,768,032
Deferred Inflows of Resources
Property Tax Revenue 2,931,979 - 2,931,979
Pension Related Deferred Inflows 168,555 - 168,555
Total Deferred Inflows of Resources 3,100,534 - 3,100,534
Net Position
Net Investment in Capital Assets 2,721,981 - 2,721,981
Restricted for Emergencies 162,000 - 162,000
Restricted Under Capital Lease Provisions 148,103 - 148,103
Unrestricted 5,046,617 123,321 5,169,938
Total Net Position S 8,078,701 123,321 8,202,022

The notes to the financial statements are an integral part of this statement.
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PLATTE CANYON FIRE PROTECTION DISTRICT

BALANCE SHEET
GOVERNMENTAL FUND - GENERAL FUND
December 31, 2023

(With Comparative Actual Amounts at December 31, 2022)

Assets

Cash and Investments

Cash - Restricted

Receivables:
Grants Receivable
Ambulance Services Receivable
Other

Due from Other Funds

Property Taxes Receivable

Total Assets

Liabilities
Accounts Payable
Accrued Payroll and Related Liabilities

Total Liabilities

Deferred Inflows of Resources
Unavailable Revenue - Property Taxes

Total Deferred Inflows of Resources

Fund Balance
Restricted:
Emergencies (TABOR)
Capital Outlay and Debt Service
Assigned to:
Subsequent Year's Expenditures
Unassigned

Total Fund Balance

Total Liabilities, Deferred Inflows of Resources and Fund Balance

2023 2022
$ 3,991,411 $ 3,190,860
148,103 148,003
82,341 -
379,031 429,079
17,139 517,453
991,331 -
2,931,979 2,218,667

$ 8,541,335 $ 6,504,062
S 88,415 S 40,026
171,308 122,928
259,723 162,954
2,931,979 2,218,667
2,931,979 2,218,667
162,000 24,075
234,482 230,720
260,000 190,000
4,693,151 3,677,646
5,349,633 4,122,441

$ 8,541,335 $ 6,504,062

The notes to the financial statements are an integral part of this statement.
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PLATTE CANYON FIRE PROTECTION DISTRICT

RECONCILIATION OF THE GOVERNMENTAL FUND

BALANCE SHEET TO THE STATEMENT OF NET POSITION

December 31, 2023

Total Fund Balance for Governmental Fund

Total net position reported for governmental activities in the statement of net
position is different because:

Capital assets used in governmental fund activities are not current financial
resources and therefore not reported in the fund. However in the statement of
net position, the cost of these assets are capitalized and the costs of those
tangible assets with determinable lives recovered through annual depreciation
charges to program expenses.

Cost of Capital Assets

Less Accumulated Depreciation

Liabilities not due in the current period and therefore not requiring current
financial resources and are not reported in the governmental fund balance
sheet.

Capital Leases Payable

Interest Payable on Capital Leases

Liabilities reported in the statement of activities did not require the use of
current financial resources, and, therefore not reported as obligations in the
governmental funds.

Net Pension Obligation

Compensated Absences

Deferred outflows and inflows or resources related to pensions are applicable
to future periods and, therefore, are not reported in the funds.
Deferred outflows of resources related to pensions

Net Position Governmental Activities

$ 6,927,513

(3,370,348)

(835,184)

(378,694)

(294,431)

(931,108)

The notes to the financial statements are an integral part of this statement.
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3,557,165

(835,184)

(673,125)

(931,108)
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE

PLATTE CANYON FIRE PROTECTION DISTRICT

GOVERNMENTAL FUND - GENERAL FUND
For the Year Ended December 31, 2023

(With Comparative Totals for the Year Ended December 31, 2022)

Revenues
Property Taxes
Specific Ownership Taxes
Operating Grants
Ambulance Services
Fee/Donation/Other Revenue
Interest Earnings
Capital Grants
Other Revenue

Total Revenues
Expenditures
Administration
Ambulance Services

Building Maintenance/Operations
Equipment Repair and Maintenance

Wages/Taxes/Benefits
Firefighter Training/Support
Mitigation Program

Capital Expenditures
Principal on Debt

Interest on Debt

Total Expenditures

Excess Revenues Over (Under) Expenditures

Other Financing Sources (Uses)

Proceeds from Disposition of Assets

Transfers In

Total Other Financing Sources (Uses)

Net Change in Fund Balance
Fund Balance - Beginning

Fund Balance - Ending

The notes to the financial statements are an integral part of this statement.

2023 2022
$ 2,226,717 $ 2,188,387
254,074 270,108
558,602 1,104,679
826,727 818,855
57,501 70,563
185,913 51,919
27,238 96,593

- 1,695
4,136,772 4,602,799
169,171 179,636
549,211 589,602
216,185 94,648
207,024 150,698
2,941,404 2,311,749
287,273 171,032
193,163 365,719
834,912 828,804
124,138 120,347
30,099 36,390
5,552,580 4,848,625
(1,415,808) (245,826)
- 31,500
2,643,000 1,120,276
2,643,000 1,151,776
1,227,192 905,950
4,122,441 3,216,491
$ 5,349,633 $ 4,122,441
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PLATTE CANYON FIRE PROTECTION DISTRICT

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE OF THE GOVERNMENTAL FUND TO THE STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2023

Net Change in Fund Balance - Governmental Fund

Amounts reported in the statement of activities are different because:

Governmental funds report capital outlays as expenditures. In the statement
of activities capital outlay is not reported as an expenditure. However, the
statement of activities will report as depreciation expense the allocation of the
cost of any depreciable asset over the estimated useful life of the asset.

Capital Expenditures

Depreciation Expense

Governmental funds report District pension contributions as expenditures.
However in the Statement of Activities, the cost of pension benefits earned net
of employee contributions is reported as pension expense. This is the amount
by which costs of benefits earned net of employee contributions exceeded
pension contributions from the measurement date.

Long-term debt (e.g. capital leases payable) provide current financial resources
to governmental funds, while the repayment of the principal of long-term debt
consumes the current financial resources of governmental funds. Nether
transaction, however, has any effect on net position.

Principal Payment - Capital Leases

Some expenses reported in the statement of activities did not require the use
of current financial resources, and, therefore were not reported as
expenditures in the governmental funds.

Changes in the Net Pension Obligation

Changes in Compensated Absences

Change in Net Position Governmental Activities

S

599,630

(274,407)

166,760

124,138

(396,743)
(63,823)

S 1,227,192

325,223

166,760

124,138

(460,566)

The notes to the financial statements are an integral part of this statement.
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PLATTE CANYON FIRE PROTECTION DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL (BUDGETARY BASIS)
GENERAL FUND
For the Year Ended December 31, 2023
(With Comparative Totals for the Year Ended December 31, 2022)

Variance with

Final Budget -
Original Final Positive 2022
Budget Budget Actual (Negative) Actual
Revenues
Property Tax Revenue S 2,248,667 S 2,226,000 S 2,226,717 S 717 S 2,188,387
Specific Ownership Taxes 200,000 255,000 254,074 (926) 270,108
Operating Grant Revenue 298,500 558,000 558,602 602 1,104,679
Ambulance Services 850,000 828,000 826,727 (2,273) 818,855
Fee/Donation/Other Revenue 122,000 57,000 57,501 501 70,563
Investment Income - 185,000 185,913 913 51,919
Proceeds from Capital Lease 485,000 - - - -
Capital Grant Revenue 24,000 27,000 27,238 238 96,593
Proceed from Disposition of Assets 40,000 - - - 31,500
Other revenues - - - - 1,695
Transfers In 517,520 2,643,000 2,643,000 - 1,120,276
Total Revenues 4,785,687 6,779,000 6,779,772 772 5,754,575
Expenditures
Adminstrative Expense:
Bank Fees 2,800 2,800 2,777 23 2,623
Office Expenses 59,000 74,100 74,061 39 50,445
Professional Fees 28,500 21,200 21,279 (79) 23,688
Treasurer Fees 65,000 65,000 64,919 81 63,809
Board of Directors 2,000 1,500 1,465 35 -
Insurance - Bldg/Liability/Vehicle 33,600 27,000 26,729 271 34,722
Community Fire Prevention 3,000 2,900 2,856 44 2,859
Community Support 10,000 4,700 4,670 30 1,490
Ambulance Expenses:
Ambulance Med/Ins. Allowance 350,000 290,000 289,602 398 333,014
Ambulance Supplies 37,000 42,000 42,654 (654) 37,022
Ambulance Billing Fees 28,500 24,300 24,295 5 30,299
Ambulance Bad Debt 210,000 158,700 158,693 7 185,576
Ambulance Equipment 6,000 25,000 27,285 (2,285) 3,691
Building Maintenance/Operations
Building Repairs/Maintenance 52,500 160,000 159,876 124 46,173
Utilities
Electricity 11,000 12,000 12,253 (253) 9,833
Propane 35,000 35,000 36,713 (1,713) 34,558
Water/Sewer 2,500 1,450 1,475 (25) 1,010
Waste Disposal 3,500 5,500 5,868 (368) 3,074

(Continued)
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PLATTE CANYON FIRE PROTECTION DISTRICT

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL (BUDGETARY BASIS)
GENERAL FUND
For the Year Ended December 31, 2023
(With Comparative Totals for the Year Ended December 31, 2022)
(Continued)

Variance with

Final Budget -
Original Final Positive 2022
Budget Budget Actual (Negative) Actual
Expenditures (Continued)
Equipment Repair and Maintenance:
Vehicle Repairs/Maintenance S 61,500 S 109,000 105,490 S 3,510 48,703
Truck Fuel 45,000 37,000 36,883 117 46,109
Radio Repairs/Maintenance 16,000 11,000 11,217 (217) 7,142
Fire Equip. Repairs/Maintenance 70,120 37,000 36,436 564 44,821
Other Equip Repairs/Maintenance - 15,000 16,998 (1,998) 3,923
Wages/Taxes/Benefits:
Administrative Wages 150,000 165,000 163,665 1,335 312,095
Ambulance Wages 800,000 915,000 912,748 2,252 779,294
District Fire Wages 600,000 610,000 610,575 (575) 259,764
Maintenance Wages 120,000 125,000 122,799 2,201 94,277
Mitigation Module Wages 265,000 305,000 302,615 2,385 219,160
Payroll Taxes 63,000 55,000 54,808 192 41,429
Insurance - Health/Dental/Life 444,000 460,000 458,459 1,541 359,064
Insurance - Worker's Comp 62,000 65,000 64,831 169 51,602
Pension Expenditures:
Pension Expense - Career 160,000 220,000 220,404 (404) 164,564
Pension Expense - Volunteer 30,500 30,500 30,500 - 30,500
Firefighter Training/Support 165,040 264,450 264,370 80 171,032
Mitigation Program:
Mitigation Contractors - 185,500 185,584 (84) 351,625
Mitigation Equipment Rental - 7,600 7,579 21 14,094
Capital Outlay 598,000 836,000 834,912 1,088 828,804
Principal on Debt 124,138 124,200 124,138 62 120,347
Interest on Debt 32,600 30,100 30,099 1 36,390
Total Expenditures 4,746,798 5,560,500 5,552,580 7,920 4,848,625
Excess of Revenues Over
(Under) Expenditures 38,889 1,218,500 1,227,192 8,692 905,950
Funds Balance - Beginning 4,122,441 4,122,441 4,122,441 - 3,216,491
Funds Balance - Ending $ 4,161,330 $ 5,340,941 $ 5,349,633 S 8,692 S 4,122,441

The notes to the financial statements are an integral part of this statement.
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PLATTE CANYON FIRE PROTECTION DISTRICT

STATEMENT OF NET POSITION
ENTERPRISE FUND
STATE AND FEDERAL DEPLOYMENT ACTIVITIES FUND
December 31, 2023
(With Comparative Actual Amounts at December 31, 2022)

2023 2022

Assets
Current Assets

Cash and Investments S 276,362 S 955,898

Receivable - Federal Fire Fighting 838,290 85,977

Total Current Assets 1,114,652 1,041,875

Total Assets 1,114,652 1,041,875
Liabilities
Current Liabilities

Due to Other Funds 991,331 -
Total Current Liabilities 991,331 -
Net Position

Unrestricted 123,321 1,041,875
Total Net Position S 123,321 S 1,041,875

The notes to the financial statements are an integral part of this statement.
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PLATTE CANYON FIRE PROTECTION DISTRICT

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
ENTERPRISE FUND
STATE AND FEDERAL DEPLOYMENT ACTIVITIES FUND
For the Year Ended December 31, 2023
(With Comparative Totals for the Year Ended December 31, 2022)

2023 2022

Operating Revenues
Federal Fire Fighting 4,282,835 2,973,180
Total Operating Revenues 4,282,835 2,973,180

Operating Expenses
Fire Fighting and Emergency Medical Personnel 2,112,635 1,561,259
Payroll Taxes & Benefits 61,388 50,862
Other Expenses 1,511 1,607
Fire Fighter Support 382,855 212,635
Total Operating Expenses 2,558,389 1,826,363
Operating Income 1,724,446 1,146,817
Income Before Transfers 1,724,446 1,146,817
Transfer to General Fund (2,643,000) (1,120,276)
Change in Net Position (918,554) 26,541
Net Position - Beginning 1,041,875 1,015,334
Net Position - Ending S 123,321 S 1,041,875

The notes to the financial statements are an integral part of this statement.
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PLATTE CANYON FIRE PROTECTION DISTRICT

STATEMENT OF CASH FLOWS
ENTERPRISE FUND
STATE AND FEDERAL DEPLOYMENT ACTIVITIES FUND
For the Year Ended December 31, 2023
(With Comparative Totals for the Year Ended December 31, 2022)

2023 2022
Cash Flows from Operating Activities
Cash Received from Customers S 3,530,522 S 3,074,069
Cash Payments for Goods and Services (384,366) (214,242)
Cash Payments to Employees for Services (1,182,692) (2,968,203)
Net Cash Provided by Operating Activities 1,963,464 (108,376)
Cash Flows from Noncapital Financing Activities
Transfer to General Fund (2,643,000) (1,2120,276)
Net Cash Flows from Noncapital Financing Activities (2,643,000) (1,120,276)
Net Increase (Decrease) in Cash and Cash Equivalents (679,536) (1,228,652)
Cash and Cash Equivalents - Beginning 955,898 2,184,550
Cash and Cash Equivalents - Ending S 276,362 S 955,898
Reconciliation of Operating Income to Net Cash
Provided by Operating Activities
Operating Income S 1,724,446 S 1,146,817
Adjustments to Reconcile Operating Income to:
Net Cash Provided by Operating Activities
Effect of Changes in Operating Assets and Liabilities
Accounts Receivable (752,313) 100,889
Due to Other Funds 991,331 (1,356,082)
Total Adjustments 239,018 (1,255,193)
Net Cash Provided by Operating Activities S 1,963,464 S (108,376)

The notes to the financial statements are an integral part of this statement.
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PLATTE CANYON FIRE PROTECTION DISTRICT

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

The financial statements of the Platte Canyon Fire Protection District, (the District) have been
prepared in conformity with generally accepted accounting principles (GAAP) as applied to
governments. The Governmental Accounting Standards Board (GASB) is the accepted standard-
setting body for establishing governmental accounting and reporting principles. The following
notes to the financial statements are an integral part of the District’s financial statements.

NOTE 1 DEFINITION OF REPORTING ENTITY

The District was organized as a special district under the provisions of the State of Colorado and
operates under the control of an elected five member Board of Directors. The District offers fire
protection and emergency medical (ambulance) services to its citizens through its fire
departments located in Bailey, Crow Hill, Harris Park and Grant, Colorado.

The reporting entity consists of (a) the primary government; i.e.,, the District, and (b)
organizations for which the District is financially accountable. The District is considered
financially accountable for legally separate organizations if it is able to appoint a voting majority
of an organization's governing body and is either able to impose its will on that organization or
there is a potential for the organization to provide specific financial benefits to or impose
specific financial burdens on the District. Organizations for which the nature and significance of
their relationship with the District are such that exclusion would cause the reporting entity's
financial statements to be misleading or incomplete are also included in the reporting entity.

Based upon the above criteria, the District is not financially accountable for any other
organization, nor is the District a component unit of any other primary governmental entity.

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Government-wide and Fund Financial Statements

The government-wide financial statements (i.e., the Statement of Net Position and the
Statement of Activities) report information on all the activities of the District. Governmental
activities, which normally are supported by taxes and intergovernmental revenues, are
reported separately from business-type activities, which rely to a significant extent on fees and
charges for support.

The statement of net position reports all financial and capital resources of the District. The
difference between the assets, net outflow of resources, liabilities, and the net inflow of

resources of the District is reported as net position.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segments are offset by program revenues. Direct expenses are those that are clearly
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PLATTE CANYON FIRE PROTECTION DISTRICT

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

identifiable with a specific function or segment. Program revenues include charges to
customers or applicants who purchase, use, or directly benefit from goods, services, or
privileges provided by given function or segment; fines and forfeitures; and grants and
contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Taxes and other items not properly included among program
revenues are reported instead as general revenues.

Separate financial statements are provided for governmental funds, proprietary funds and
fiduciary funds. Major individual governmental funds and major individual enterprise funds are
reported in separate columns in the fund financial statements.

B. Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements are reported using the economic resources
measurement focus and accrual basis of accounting, as are the proprietary fund and fiduciary
fund financial statements. Revenues are recorded when earned and expenses are recorded
when a liability is incurred, regardless of the timing of related cash flows. Property taxes are
recognized as revenues in the year for which they are levied. Grants and similar items are
recognized as revenues as soon as all eligibility requirements imposed by the provider have
been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are both measurable and available. Revenues are considered to be available when
they are collectible within the current period or soon enough thereafter to pay liabilities of the
current period. For this purpose, the District considers revenues to be available if they are
collected within 60 days after year-end. Expenditures are recorded when the related fund
liability is incurred, as under accrual accounting. However, debt service expenditures, as well as
expenditures related to compensated absences and claims and judgments are recorded only
when payment is due. General capital asset acquisitions are reported as expenditures in
governmental funds.

Property taxes, specific ownership taxes and interest are susceptible to accrual and so have
been recognized as revenues in the current period. All other revenue items are considered to
be measurable and available when cash is received by the District and are recognized as
revenue at that time.
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PLATTE CANYON FIRE PROTECTION DISTRICT

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

The District reports the following major governmental fund:

The General Fund is the District’s primary operating fund. It accounts for all financial
resources of the general government, except those required to be accounted for in
another fund.

The District reports the following major enterprise fund:

The State and Federal Deployment Activities Fund accounts for revenues and expenses
associated with providing "call-out" or Federal Fire Fighting activities.

A principal reason for the separate fund was to facilitate short-term bank revolving line
of credit borrowings to finance the significant reimbursement receivables generated by
"call-out" activities. The enterprise fund operates much like a private sector business
since it charges for the services it provides. Like similar private sector enterprises, the
measurement focus is economic resources and obligations and the enterprise fund uses
the accrual method of accounting. Revenues are recognized when billed and represent
reimbursement amounts based upon agreed daily/hourly rates for personnel,
equipment and vehicles provided for the emergency. Expenses include direct costs of
providing personnel including burden, equipment and vehicles for out of District fire,
flood and other emergency activities.

The general fund is the common paymaster and pays all District expenses. The
enterprise fund uses District personnel and capital assets to perform "call-out" activities.
Accordingly, during the year, the enterprise fund repays for its expenses/expenditures
and also transfers-in residual profits to the general fund as needed and when available
for its unrestricted use.

As a general rule, the effect of interfund activity has been eliminated from the government-
wide financial statements. Exceptions to this general rule are charges between the District’s
enterprise functions and various other functions of government. Elimination of these charges
would distort the direct costs and program revenues reported for the various functions
concerned.

Amounts reported as program revenues include 1) charges to customers or applicant for goods,
services, or privileges provided, 2) operating grants and contributions, and 3) capital grants and
contributions. Internally dedicated resources are reported as general revenues rather than as
program revenues. Likewise, general revenues include all District levied taxes.
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PLATTE CANYON FIRE PROTECTION DISTRICT

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

Proprietary funds distinguish between operating revenues and expenses from non-operating
items. Operating revenues and expenses generally result from providing services and producing
and delivering goods in connection with a proprietary fund’s principle ongoing operations. The
principle operating revenues of the District’s enterprise fund are charges to customers for
services. Operating expenses for enterprise funds include the cost of services, administrative
expenses, and depreciation on capital assets. All revenues and expenses not meeting this
definition are reported as non-operating revenues and expenses.

When both restricted and unrestricted resources are available for use, it is the District’s policy
to use restricted resources first, then unrestricted resources as they are needed.

Assets, Liabilities and Net Position/Fund Balance
Cash and Investments

Colorado Revised Statutes specify investment instruments meeting defined rating and risk
criteria in which the District may invest which include: obligations of the United States and
certain U.S. government agency securities, general obligation and revenue bonds of U.S. local
government entities, bankers acceptances of certain banks, commercial paper, written
repurchase agreements collateralized by certain authorized securities, certain money market
funds, guaranteed investment contracts, and local government investment pools.

Cash and investments are presented on the balance sheet in the basic financial statements at
fair value.

For purposes of the statement of cash flows, the District considers all highly liquid investments
with a maturity when purchased of three months or less and all local government investment
pools to be cash equivalents.

The District follows the practice of pooling cash and investments of all funds to maximize
investment earnings. Except when required by trust, other agreements or the Board of
Directors, all cash is deposited to and disbursed from a single bank account. Cash in excess of
immediate operating requirements is pooled for deposit and investment flexibility. Investment
earnings are allocated periodically to the participating funds based upon each fund’s average
equity balance in total cash.

Property Taxes
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the Park County (County) Assessor generally as of January 1 of each

year. The levy is normally set by December 15 by certification to the County Commissioners to
put the tax lien on the individual properties as of January 1 of the following year. The County
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PLATTE CANYON FIRE PROTECTION DISTRICT

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

Treasurer collects the determined taxes during the ensuing calendar year. The taxes are
payable by April or if in equal installments, at the taxpayer’s election, in February and June.
Delinquent taxpayers are notified in August and generally sales of the tax liens on delinquent
properties are held in November or December. The County Treasurer remits the taxes collected
monthly to the District.

Property taxes, net of estimated uncollectible taxes, are recorded initially as deferred inflows of
resources in the year they are levied and measurable. The property tax revenues are recorded
as revenue in the year they are available or collected.

Capital Assets

Capital assets, which include equipment, are reported in the governmental activities in the
government-wide financial statements. Capital assets are defined by the District as assets with
an initial, individual cost of more than $5,000 and an economic useful life equal to or greater
than one year. Such assets are recorded at historical cost or estimated historical cost if
purchased or constructed. Donated capital assets are recorded at estimated fair value at the
date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend the life of the asset are not capitalized. Improvements are capitalized and
depreciated over the remaining useful lives of the related capital assets, as applicable.
Depreciation expense has been computed using the straight-line method over the estimated
economic useful lives:

Assets Years
Fire Stations 40
Improvements 5-20
Training Facility 20
Communications Equipment 2-5
Furniture & Office Equipment 5-10
Other Equipment 6-12
Fire Management Software 3
Fire Trucks & Accessories 12
Squad Vehicles & Ambulance 8-12
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PLATTE CANYON FIRE PROTECTION DISTRICT

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position/balance sheet will sometimes report a
separate section for deferred outflows of resources. This separate financial statement element,
deferred outflows of resources, represents a consumption of net position or fund balance that
applies to a future period(s) and thus, will not be recognized as an outflow of resources
(expense/expenditure) until then.

In addition to liabilities, the statement of financial position/balance sheet will sometimes report
a separate section for deferred inflows of resources. This separate financial statement
element, deferred inflows of resources, represents an acquisition of net position or fund
balance that applies to a future period(s) and so will not be recognized as an inflow of resources
(revenue) until that time.

Compensated Absences

The District provides vacation, personal leave and "vested" or compensated sick time and other
leave benefits for its full-time employees. Effective for 2012, sick time was no longer a vested
benefit except for specific employees who were grandfathered-in because of employment
longevity. Vested sick time is the estimated liability for reimbursable unused sick leave payable
at termination of employment.

All such benefits are accrued when incurred in the government-wide financial statements. A
liability for this amount is reported in governmental funds only if they have matured, for
example, as a result of employee resignations and retirements. Compensated absences are
generally liquidated by the General Fund. All unpaid vacation balances are paid at the hourly
rate when the employee retires, resigns or is terminated.

Long-term Obligations

In the government-wide financial statements and proprietary fund types in the fund financial
statements, long-term debt and other long-term obligations are reported as liabilities in the
applicable governmental activities, business-type activities, or proprietary fund type statement
of net position.

In the fund financial statements, governmental fund types recognize issuance costs, during the
current period. The face amount of debt issued is reported as other financing sources. Issuance
costs, even if withheld from the actual new proceeds received, are reported as debt service
expenditures.
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PLATTE CANYON FIRE PROTECTION DISTRICT

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

Net Position and Fund Balances
Net Position

The government-wide financial statements utilize a net position presentation. Net position is
categorized as net investment in capital assets, restricted and unrestricted.

Net investment in capital assets is intended to reflect the portion of net position that is
associated with non-liquid, capital assets less outstanding capital asset related debt.

Restricted net position is subject to restrictions by creditors, grantors, contributors, or laws or
regulations of other governments or imposed by law through constitutional provision or
enabling legislation.

The District reports the following restricted net position balances:

Restricted for Emergency Reserves

Emergency reserves have been provided for as required by Article X, Section 20 of the
Constitution of the State of Colorado (see Note 9).

Restricted for Capital Outlay

Capital lease proceeds have been restricted for capital improvements.

Unrestricted net position represents assets that do not have any third-party limitations on their
use.

Fund Balances

Generally, fund balance represents the difference between the current assets and current
liabilities. In the fund financial statements, governmental funds report fund balance
classifications that comprise a hierarchy based primarily on the extent to which the District is
bound to honor constraints on the specific purposes for which amounts in those funds can be
spent.
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PLATTE CANYON FIRE PROTECTION DISTRICT

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2023

The following classifications describe the relative strength of the spending constraints:

e Nonspendable fund balance includes amounts that cannot be spent because they are
not in spendable form, or are legally or contractually required to be maintained intact.
The “not in spendable form” criterion includes prepaid items and inventories.

e Restricted fund balances are reported as restricted when there are constraints placed
on their use that are either: a) externally imposed by creditors (such as through debt
covenant), grantors, contributors, or laws or regulations of other governments; or b)
imposed by law through constitutional provisions or enabling legislation.

e Committed fund balances include amounts that can be used only for the specific
purposes determined by a formal action of the District’s highest level of decision-making
authority. The Board of Directors is the highest level of decision-making authority for
the District that can, by adoption of an ordinance prior to the end of the fiscal year,
commit fund balance. Once adopted, the limitation imposed by the ordinance remains
in place until a similar action is taken (the adoption of another ordinance) to remove or
revise the limitation. No fund balances are committed at year end.

e Assigned fund balance is the portion of the fund balance that reflects the District's
intended use of resources as determined by the Board of Directors. These amounts are
constrained by the District's intent to be used for specific purposes, but do not meet the
criteria to be classified as committed. Unlike commitments, assignments generally only
exist temporarily. In other words, an additional action does not normally have to be
taken for the removal of an assignment. Conversely, as discussed above, an additional
action is essential to either remove or revise a commitment.

The following fund balances are assigned:

Subsequent Year's Budget — used to account for the portion of the year-end fund
balance which is appropriated in the subsequent year's budget.

e Unassigned — Fund balances are reported as unassigned as the residual amount when
the balances do not meet any of the above criterion.

Flow Assumptions — When both restricted and unrestricted amounts of fund balance are
available for use for expenditures incurred, it is the District's policy to use restricted amounts
first and then unrestricted amounts as they are needed. For unrestricted amounts of fund
balance, it is the District's policy to use assigned fund balances before using unassigned fund
balances
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Use of Estimates

The preparation of financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates. An example of such an estimate that has been made by management is
depreciation expense.

Pensions

The District participates in the Statewide Defined Benefit Pension Plan, a cost-sharing multiple-
employer defined benefit pension fund administered by the Fire and Police Pension Association
of Colorado (“FPPA”). The net pension liability, deferred outflows of resources and deferred
inflows of resources related to pensions, pension expense, information about the fiduciary net
position and additions to/deductions from the fiduciary net position of the Statewide Defined
Benefit Plan (“SWDB”) have been determined using the economic resources measurement
focus and the accrual basis of accounting. For this purpose, benefit payments (including refunds
of employee contributions) are recognized when due and payable in accordance with the
benefit terms. Investments are reported at fair value.

NOTE 3 BUDGETARY INFORMATION

Annual budgets are adopted on a basis consistent with generally accepted accounting principles
(GAAP) for all governmental funds. The enterprise funds adopt budgets on the Non-GAAP basis
wherein tap fees are recognized as revenue, principal payments on debt and capital
expenditures are recognized as expenditures, and depreciation expense is not budgeted. All
annual appropriations lapse at fiscal year-end.

Not later than the first regular meeting in September, the District Manager submits a proposed
operating budget for the fiscal year commencing the following January 1 to the Board of
Directors. The operating budget for all budgeted funds includes proposed expenditures and the
means of financing.

Public hearings are held at the regular Director meetings to obtain taxpayer input. Prior to
December 15, the budget is legally enacted through passage of a budget ordinance.

The appropriation can only be modified upon completion of notification and publication
requirements. During the year ended December 31, 2023, the District approved supplementary
appropriations amending the appropriation in the General Fund from $4,746,798 to $5,560,500
and the Enterprise Fund from $1,440,000 to $5,203,000.
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NOTE 4 CASH AND INVESTMENTS

Cash and investments as of December 31, 2023 consist of the following:

Governmental Business-type
Activities Activities Total
Unrestricted S 3,991,411 S 276,362 S 4,267,773
Restricted 148,103 - 148,103
Total S 4,139,514 S 276,362 S 4,415,876
Deposits S 1,139,270 S 276,362 S 1,415,632
Investments 3,000,244 - 3,000,244
Total S 4,139,514 S 276,362 S 4,415,876

A. Cash Deposits

Custodial credit risk

Custodial risk for deposits is the risk that, in the event of a failure of a depository financial
institution, the District will not be able to recover its deposits or will not be able to recover
collateral securities that are in possession of an outside party. The Colorado Public Deposit
Protection Act (PDPA) governs the investment of public funds. PDPA requires that all units of
local government deposit cash in eligible public depositories. State regulators determine
eligibility. Amounts on deposit in excess of federal insurance levels ($250,000) must be
collateralized. The eligible collateral is determined by the PDPA. PDPA allows the institution to
create a single collateral pool for all public funds. The pool for all the uninsured public deposits
as a group is to be maintained by another institution or held in trust. The market value of the
collateral must be at least equal to 102% of the aggregate uninsured deposits. The institution's
internal records identify the collateral by depositor and as such, these deposits are considered
to be uninsured but collateralized. The State Regulatory Commissions for banks and financial
services are required by statute to monitor the naming of eligible depositories and reporting of
the uninsured deposits and assets maintained in the collateral pools. At December 31, 2023,
$250,000 of the District’s deposits of $250,000 were insured by federal depository insurance,
the remainder was collateralized by PDPA institutions, and consequently were not exposed to
custodial credit risk.
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B. Investments

The District has not adopted a formal investment policy; however, the District follows state
statutes regarding investments. Colorado revised statutes limit investment maturities to five
years or less unless formally approved by the Board of Directors, such actions are generally
associated with a debt service reserve or sinking fund requirements.

Colorado statutes specify investment instruments meeting defined rating and risk criteria in
which local governments may invest which include:

e Obligations of the United States, certain U.S. government agency securities and
securities of the World Bank

e General obligation and revenue bonds of US local government entities

e Certain certificates of participation

e Certain securities lending agreements

e Bankers' acceptances of certain banks

e Commercial paper

e Guaranteed investment contracts

e Local government investment pools

Investment credit risk

This is the risk that an issuer of an investment will not fulfill its obligation to the holder of the
investment. This is measured by the assignment of a rating by a nationally recognized statistical
rating organization. Debt securities of the U.S. government and obligations of U.S. government
agencies that are explicitly guaranteed by the U.S. government are not considered to have
credit risk. The rating of the District’s investments as of December 31, 2023 are:

Local Government

S&P Rating Investment Pool
AAAM $3,000,244

Interest rate risk

Changes in market interest rates could adversely affect the fair value of an investment.
Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value
to changes in market rates.

At December 31, 2023, the District’s investments consisted of COLOTRUST with a fair value of
$3,000,244. The District has investments in the Colorado Local Government Liquid Asset Trust
(COLOTRUST) investment vehicle established for local government entities in Colorado to pool
surplus funds. The State Securities Commissioner administers and enforces all State statutes
governing COLOTRUST. COLOTRUST operate similarly to a money market fund and each share
is equal in value to $1.00.
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NOTE 5 CAPITAL ASSETS

Capital asset activity for the year ended December 31, 2023 was as follows:

Governmental Activities:
Capital Assets Not Being Depreciated:
Land

Depreciable Capital Assets:
Buildings and Improvements
Furniture & Fixtures
Communications Equipment
Other Equipment
Vehicles

Total Depreciable Capital Assets

Accumulated Depreciation:
Buildings and Improvements
Furniture & Fixtures
Communications Equipment
Other Equipment
Vehicles

Total Accumulated Depreciation
Net Depreciable Capital Assets

Total Net Governmental Activities

Depreciation expense is allocated to specific departments as follows.

Administration
Fire Fighting Operations
Emergency Medical

Total Depreciation Expense

Beginning Ending
Balance Additions Deletions Balance
S 3,000 S - S - S 3,000
2,097,435 287,175 - 2,384,610
1,357 - - 1,357
76,157 - - 76,157
542,305 81,397 11,550 612,152
3,619,179 231,058 - 3,850,237
6,336,433 599,630 11,550 6,924,513
(954,445) (51,149) - (1,005,594)
(1,357) - - (1,357)
(28,811) (8,296) - (37,108)
(200,156) (45,163) (11,550) (233,769)
(1,922,722) (169,799) - (2,092,520)
(3,107,491) (274,407) (11,550) (3,370,348)
3,228,942 325,223 - 3,554,165
S 3,231,942 S 325,223 S - $ 3,557,165

$

51,150

119,880
103,377

S 274,407
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NOTE 6 LONG-TERM OBLIGATIONS

The following is an analysis of changes in long-term debt for the year ended December 31,

2023:

Governmental Activities:
Capital One Public Financing

Balance

Dec. 31, 2022 Additions

Balance Due Within
Deletions Dec. 31, 2023 One Year

S 955,531 S

S 120,347 S 835,184 S 128,048

S 955,531 S

S 120,347 S 835,184 S 128,048

Capital One Public Financing Lease

The District entered into a Capital Lease in the amount of $1,111,000 accruing interest at the
rate of 3.15% per annum. The lease is secured by fire trucks. The District paid $124,138 of
principal on the note and interest in the amount of $30,099 for the year ended December 31,

2023

Principal and interest requirements for this debt are as follows:

Year Principal Interest Total
2024 128,048 26,189 154,237
2025 132,082 22,155 154,237
2026 136,242 17,995 154,237
2027 140,534 13,703 154,237
2028 144,961 9,276 154,237
2029 149,526 4,710 154,236

Total S 831,393 S 94,028 $ 925,421
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NOTE 7 RISK MANAGEMENT

The District participates in the Colorado Special Districts Property and Liability Pool to provide
workers' compensation insurance. During 2023, the District recorded $64,831 for workers'
compensation insurance expense. There has been no significant reduction in insurance
coverage. Rates are determined by the actuaries for the Pool and members are assessed
accordingly.

The District has purchased property casualty insurance from major commercial insurance
companies in amounts that are less than the acquisition cost and replacement cost of certain
assets, i.e., the District is self-insuring against casualty losses. There have been no claims in
excess of insurance coverage in any of the past three years. There have been no significant
changes in insurance coverage from the prior year in any of the major categories of risk.

NOTE 8 DEFERRED COMPENSATION AND PENSION PLANS
Employee Deferred Compensation Plan

The District maintains a Deferred Compensation Plan under Internal Revenue Code Section 457.
Under the terms of the trust agreement, the Plan assets are held for the exclusive benefit of the
participating employee. Neither the District nor its creditors have access to the employee
assets under the Plan.

Under the Plan, the employee defers compensation to a future date. The deferred
compensation is not available to the employee until termination, retirement, death or an
unforeseen emergency. The Plan is administered by the FPPA. All funds are invested within the
FPPA Fire and Police Members' Benefit Investment Fund. The District is not responsible for
losses under the Plan, and has only general discretionary duties.

Employee Benefit and Pension Plans
The District maintains the following separately administered pension plans:

e Volunteer Firefighters’ Pension Plan —an Agent multiple-employer defined benefit plan
e Statewide Defined Benefit Plan — a Cost-sharing multiple-employer defined benefit plan

The defined benefit plans are administered by the Fire & Police Pension Association of Colorado
(“FPPA”). 1t is reported in the FPPA comprehensive annual financial report (CAFR). The FPPA
issues a publicly available comprehensive annual financial report (CAFR) that can be obtained
by contacting FPPA at 5290 DTC parkway, Suite 100, Greenwood Village, Colorado 80111-2721
or on their website at http://www.fppaco.org.
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Volunteer Firefighters’ Pension Plan

Plan Description - The District has established the Volunteer Firefighters’ Pension Plan (the
“Volunteer Plan”), an agent multiple-employer defined benefit pension plan for volunteer
firefighters as authorized by State of Colorado Statutes, Title 31, Article 30, which establishes
basic benefit provisions.

Benefits Provided - Any fireman who has attained both the age of 50 and has completed at
least 20 years of credited service is eligible for a monthly pension benefit. For 2023, the
monthly pension benefit was $375. The Plan also provides for a lump-sum burial benefit upon
the death of an active or retired firefighter. The Plan provides for additional death and
disability benefits. Spousal benefits are 50% of the decedent retiree's benefit amount.

Membership — Number of

Retirees and Beneficiaries 20
Inactive, Nonretired Members 1
Active Members 2

Total 23

Covered Payroll N/A

Contributions - In addition to contributions from the District, the Volunteer Plan received
contributions from the State in an amount not to exceed one-half mill of property tax revenue.
The contributions are not actuarially determined. The annual required contribution by the
District for 2023 was $30,500. The required contribution for 2023 was determined from the
actuarial valuation dated January 1, 2023 by Gabriel, Roeder, Smith & Company (GRS),
Actuaries using the Entry Age Actuarial Cost Method.

Several significant actuarial assumptions used in the valuation were:
(a) Life expectancy of participants obtained from the RP-2000 Combined Mortality Table

with Blue Collar Adjustment, 55% multiplier for off-duty mortality,
(b) Retirement age assumption: 50% per year of eligibility until 100% at age 65;
(c) Investment return of 7.5% annually, net of operating expenses,
(d) Annual inflation rate of 2.5% and
(e) Level dollar open amortization method.

For the year ended December 31, 2023 the District and State actual contributions of $48,000,

higher than the required contributions to the Volunteer Plan. The State contribution is included
in the financial statements as an on-behalf payment.
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State of Colorado Fire and Police Pension Association - Defined Benefit Plan

Plan Description - The District contributes to the Statewide Defined Benefit Plan (“SWDB”), a
cost sharing multiple-employer defined benefit pension plan administered by the FPPA for the
District’s paid permanent staff.

The SWDB provides retirement benefits for member and beneficiaries. Death and disability
coverage is provided for plan members through the Statewide Death and Disability Plan, which
is also administered by the FPPA. All paid permanent firefighters are members of the Statewide
Death and Disability Plan.

Description of Benefits - A member is eligible for a normal retirement pension once the
member has completed twenty-five years of credited service and has attained the age of 55.

The annual normal retirement benefit is 2 percent of the average of the member’s highest
three years’ base salary for each year of credited service up to ten years, plus 2.5 percent for
each year of service thereafter. The benefit earned prior to January 1, 2007 for members of
affiliated Social Security employers will be reduced by the amount of Social Security income
payable to the member annually. Effective January 1, 2007, members currently covered under
Social Security will receive half the benefit when compared to the Statewide Defined Benefit
Plan. Benefits paid to retired members are evaluated and are re-determined every October 1.
The amount of any increase is based on the Board’s discretion and can range from 0 to the
higher of 3 percent or the Consumer Price Index.

A member is eligible for an early retirement at age 50 or after 30 years of service. The early
retirement benefit equals the normal retirement benefit reduced on an actuarially equivalent
basis. Upon termination, an employee may elect to have member contributions, along with 5
percent as interest, returned as a lump sum distribution. Alternatively, a member with at least
five years of accredited service may leave contributions with the Plan and remain eligible for a
retirement pension at age 55 equal to 2 percent of the member’s average highest three years’
base salary for each year of credited service up to ten years, plus 2.5 percent for each year of
service thereafter.

Contributions - The Plan sets contribution rates at a level that enables all benefits to be fully
funded at the retirement date of all members. Contribution rates for the SWDB plan are set by
state statute. Employer contribution rates can only be amended by state statute. Member
contribution rates can be amended by state statute or election of the membership.

Members of the SWDB plan and their employers are contributing at the rate of 8 percent of
base salary for a total contribution rate of 16 percent through 2014. In 2014, the members
elected to increase the member contribution rate to the SWDB plan beginning in 2015.
Member contribution rates will increase 0.5 percent annually through 2022 to a total of 12
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percent of base salary. Employer contributions will remain at 8 percent resulting in a combined
contribution rate of 20 percent in 2022.

Contributions from members and employers of departments re-entering the system are
established by resolution and approve by the FPPA Board of Directors. The re-entry group has a
combined contribution rate of 20 percent of base salary through 2014. It is a local decision as
to whether the member or employer pays the additional 4 percent contribution. Per the 2014
member election, the re-entry group will also have their required member contribution rate
increase 0.5 percent annually beginning in 2015 through 2022 for a total combined member
and employer contribution rate of 24 percent in 2022.

The contribution rate for members and employers of affiliated social security employers is 4
percent of base salary for a total contribution rate of 8 percent through 2014. Per the 2014
member election, members of the affiliate social security group will have their required
contribution rate increase 0.25 percent annually beginning in 2015 through 2022 to a total of 6
percent of base salary. Employer contributions will remain at 4 percent resulting in a combined
contribution rate of 10 percent in 2022.

The Districts contributions were $220,404 for the year ended December 31, 2023.
All Defined Benefit Plans

Pension Assets and Liabilities - At December 31, 2022, the Volunteer Plan reported a net
pension liability of $224,232. The net pension liability was measured as of December 31, 2022,
and the total pension liability used to calculate the net pension liability was determined by an
actuarial valuation as of January 1, 2023.

At December 31, 2022, the District reported $154,462 for its proportionate share of the SWDB
net pension liability. The net pension liability was measured as of December 31, 2022, and the
total pension liability used to calculate the net pension liability was determined by an actuarial
valuation as of January 1, 2023. The District's proportion of the net pension liability was based
on a projection of the District's long-term share of contributions to the pension plan relative to
the projected contributions of all participating entities, actuarially determined. At December
31, 2022, the District's proportion was 0.174020%, which was a decrease from its proportion of
0.180302% measured as of December 31, 2021.

Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resource. For the
year ended December 31, 2023, the District recognized expenses of $931,108. In addition, the
District reported deferred outflows of resources and deferred inflows of resources from the
following sources for each plan:
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Deferred Deferred
Outflow of Inflow of
Resources Resources
Volunteer Plan
Net Difference between projected and actual
experience S - S 8,493
Changes in assumptions 9,066 -
Net Difference between projected and actual
earnings on Plan Investments 208,810 141,103
Total S 217,876 S 149,596
Deferred Deferred
Outflow of Inflow of
Resources Resources
Statewide Defined Benefit Plan
Difference between expected and actual experience S 334,357 S 18,959
Net Difference between projected and actual
earnings on Plan Investments 349,543 -
Change in proportion and differences between
District contributions and proportionate share
of contributions - -
Changes in assumptions 197,887 -
Total S 881,787 S 18,959
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Other amounts reported as deferred outflows of resources and deferred inflows of resources
will be recognized in pension expense as follows:

Volunteer
Year Ending December 31, Plan SWDB
2023 S (7,433) S 81,362
2024 7,633 147,382
2025 20,292 4 208,087
2026 38,538 288,018
2027 - 59,598
Thereafter - 78,381
Total S 59,030 S 862,828

Actuarial Assumptions - The significant actuarial assumptions used to measure the total pension
liability are as follows:

Volunteer Plan : SWDB
Measurement Date December 31, 2022 : December 31, 2022
Actuarial Valuation Date January 1, 2023 : January 1, 2023
Actuarial Cost Method Entry age normal : Entry age normal
Amortization Method Level Dollar, Open : Level percentage of payroll open
Remaining Amortization Period 20 years : 30 years
Asset Valuation Method 5 year smoothed market : 5 year smoothed market
Inflation 2.5% : 2.5%

_Salarylincreases __________________________.| NA . 4.25%-11.25%______
Investment Rate of Return 7.0% : 7.0%
I

For the Volunteer Plan mortality Pre and Post-retirement: RP-2000 Combined Mortality Table
with Blue Collar adjustment, and pre-retirement 40% multiplier for off-duty mortality. Disabled
retirement: RP-2000 Disabled Mortality Table for males and females. All tables projected with
Scale AA.

For SWDB mortality The RP-2000 Combined Mortality Table with Blue Collar Adjustment,
projected with Scale AA, 40% multiplier for off-duty mortality is used in the valuation for off-
duty mortality of active members. On-duty related mortality is assumed to be 0.00020 per year
for all members. The RP-2000 Combined Mortality Table with Blue Collar Adjustment,
projected with Scale AA is used in the projection of post-retirement benefits.
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For the SWDB plan, FPPA’s Board of Directors, reviews it economic and demographic actuarial
assumptions. This last happened in 2011. The assumptions changes were effective for actuarial
valuations beginning January 1, 2012. The actuarial assumptions impacted actuarial factors for
benefit purposes such as purchases of service credit and other benefits where actuarial factors
are used. The date the new actuarial assumptions were effective for benefit purposes was
October 1, 2012. Effective for the January 1, 2013 valuations, the Board adopted a five-year
smoothing methodology in the determination of the actuarial value of assets.

Beginning in the January 1, 2014 valuations, the married assumption for active members was
increased from 80% to 85% to reflect the passage of the Colorado Civil Unions Act.

For both plans, the long-term expected rate of return on investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of investment expense and inflation) are developed for each major asset
class. These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset allocation percentage and
by adding expected inflation.

The target allocation and best estimates of arithmetic real rates of return for each major asset
class are as follows:

Long-term
Expected Rate

Asset Class Target Allocation of Return
Cash 2.00% 2.32%
Fixed Income - Rates 10.00% 4.00%
Fixed Income - Credit 5.00% 5.25%
Absolute Return 10.00% 5.60%
Long Short 8.00% 6.87%
Global Equity 39.00% 8.23%
Private Markets 26.00% 10.63%

Total 100.00%

Discount Rate - The discount rate used to measure the total pension liability was 7.0%. The
projection of cash flows used to determine the discount rate assumed that, where applicable,
employer, employee and state contributions will be made at the current contribution rate and
will also be made at the current statutorily required or actuarially determined rates.

Based on those assumptions, the Plan’s fiduciary net position was projected to be available to
make all projected future benefit payments of current active and inactive employees.
Therefore, the long-term expected rate of return on investments was applied to all periods of
projected benefit payments to determine the total pension liability.
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Changes in District’s Net Pension Liability - Changes in the District’s net pension liability for the
Volunteer Plan for the year ended December 31, 2022 were as follows:

Total Plan Fiduciary : Net Pension
Pension Liability Net Position : Liability
Volunteer Plan (a) (b) ! (@) - (b)
I
Balance January 1, 2022 S 1,374,283 S 1,307,454 ! S 66,829
Changes for the year: :
Interest 92,393 - : 92,393
Service cost 2,378 - : 2,378
Benefit changes - - : -
Difference between expected and :
actual experience (8,493) - : (8,493)
Changes of assumptions 9,066 - : 9,066
Net investment income - (103,635) : 103,635
Contributions - employer - 30,500 : (30,500)
Benefit payments including refunds :
of employee contributions (113,025) (113,025) : -
Administrative expense - (6,424) : 6,424
State of Colorado supplemental :
descretionary payment - 17,500 ! (17,500)
I
Net changes (17,681) (175,084) | 157,403
Balance December 31, 2021 S 1,356,602 $ 1,132370 | $ 224,232

Sensitivity of the District’s Proportionate Share of the Net Pension Liability to Changes in the
Discount Rate. - The following presents the District’'s net pension liability or the District’s
proportionate share of the net pension liability calculated using the discount rate of 7.0%, as
well as what the District’s proportionate share of the net pension liability would be if it were
calculated using a discount rate that is 1 percentage point lower (6.0%) or 1 percentage point
higher (8.0%) than the current rate:

I
Discount Rate Volunteer Plan : SWDB
1% Decrease 6.00% S 347,321 i S 1,064,841
Current Discount Rate 7.00% S 224,232 : S 154,462
1% Increase 8.00% S 118,968 1S (599,627)
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NOTE9 TAXSPENDING AND DEBT LIMITATIONS

Article X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer’s Bill of
Rights (TABOR), contains tax, spending, revenue and debt limitations which apply to the State
of Colorado and all local governments.

Spending and revenue limits are determined based on the prior year's Fiscal Year Spending
adjusted for allowable increases based upon inflation and local growth. Fiscal Year Spending is
generally defined as expenditures plus reserve increases with certain exceptions. Revenue in
excess of the Fiscal Year Spending limit must be refunded unless the voters approve retention
of such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves must be at
least 3% of Fiscal Year Spending (excluding bonded debt service). Local governments are not
allowed to use the emergency reserves to compensate for economic conditions, revenue
shortfalls or salary or benefit increases.

The District’'s management believes it is in compliance with the provisions of TABOR. However,
TABOR is complex and subject to interpretation. Many of the provisions, including the
interpretation of how to calculate Fiscal Year Spending limits, may require judicial
interpretation.

In May 1998, a majority of the District’s electors approved a ballot issue permitting the District,
to collect, retain and spend all revenues from the existing mill levy and all other sources, for fire
protection, emergency medical and rescue purposes and to treat these revenues as a voter
approved revenue change and therefore an exception to TABOR and other applicable laws. The
effect of the voter-approved referendum was to remove the District from the spending
restraints of the TABOR Amendment.
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SUPPLEMENTARY INFORMATION




PLATTE CANYON FIRE PROTECTION DISTRICT

STATE AND FEDERAL DEPLOYMENT ACTIVITIES FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUNDS AVAILABLE -
BUDGET AND ACTUAL (BUDGETARY BASIS)
For the Year Ended December 31, 2023
(With Comparative Totals for the Year Ended December 31, 2022)

Variance with

Final Budget -
Original Final Positive 2022
Budget Budget Actual (Negative) Actual
Operating Revenues
Federal Fire Fighting S 1,440,000 S 4,265,000 S 4,282,835 S 17,835 S 2,973,180
Total Operating Revenues 1,440,000 4,265,000 4,282,835 17,835 2,973,180
Operating Expenses
Fire Fighting & Emergency Medical Personnel 799,600 2,175,000 2,112,635 62,365 1,561,259
Payroll Taxes & Benefits - - 61,388 (61,388) 50,862
Other Repairs and Maintenance 10,880 - 1,511 (1,511) 1,607
Fire Fighter Support 112,000 385,000 382,855 2,145 212,635
Total Operating Expenses 922,480 2,560,000 2,558,389 1,611 1,826,363
Operating Income 517,520 1,705,000 1,724,446 19,446 1,146,817
Non-operating Revenue (Expenses)
Transfer to General Fund (517,520) (2,643,000) (2,643,000) - (1,120,276)
Total Non-operating Revenue (Expenses) (517,520) (2,643,000) (2,643,000) - (1,120,276)
Change in Net Position - (938,000) (918,554) 19,446 26,541
Net Position - Beginning 1,041,875 1,041,875 1,041,875 - 1,015,334
Net Position - Ending S 1,041,875 S 103,875 S 123,321 S 19,446 S 1,041,875

See Independent Auditor's Report.
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